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We would like to inform you that from January 15, 2013, Serbian individual taxpayers
started submitting Informative Tax Returns (hereinafter: ITR) in accordance with the
Rulebook on the Informative Tax Return (hereinafter: “Rulebook”) (Official Gazette of
Serbia No. 117/2012 and 118/2012), which obliges them to disclose to the Serbian
Tax Administration their total worldwide property by March 31, 2013.

Who is obliged to disclose his/hers total worldwide property?

Under the introduced rules, all individuals who are taxpayers in accordance with the
Serbian Personal Income Tax Law and Property Tax Law, the market value of whose
total worldwide property dated on January 1, 2013, exceeds RSD 35 million (approx.
EUR 310 thousand) are obliged to submit an ITR by March 31, 2013, to the Serbian
Tax Administration within which such property per item is to be disclosed.

Please note that both tax residents and nonresidents of Serbia, foreigners as well as
domestic nationals, are obliged to submit an ITR and disclose their total worldwide
property in case their personal income (wholly or partially) is subject to tax in Serbia,
or they possess any property in Serbia, which is subject to property tax.

Additionally, taxpayers are obliged to disclose information about the property of their
immediate relatives — spouses, children, adopters, and adoptees.

Property for disclosure

Provided that the market value of their total worldwide property exceeds the RSD 35
million threshold, taxpayers are to, within the ITR, submit information about the
following items of their total worldwide property:

. Real estate (all types of land, orchards and vineyards, buildings, parts of
buildings, garages and garage places outside of buildings, sports facilities
[stadiums, gyms, pools, etc.] and courts/turfs)
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. Shares and stakes in legal entities

. Equipment

. Motor vehicles, watercrafts, and aircrafts

. Savings deposits and cash holdings

. Copyrights, licenses, trademarks, models, samples, and technical

developments
. Any movables with a value greater than RSD 100 thousand (approx. EUR 900)
per item

Information about the property includes description, market value, and data on the
means and time of its acquisition. Please note that taxpayers must disclose items of
their property situated both in the Republic of Serbia and in any other foreign country.

Any taxpayer who is obliged to submit an ITR must also submit the same information
regarding the total worldwide property of his spouse, children, adopter, and adoptees
regardless of the market value of their total holdings.

Deadlines

Taxpayers are obliged to submit an ITR between January 15 and March 31, 2013.
Please note that failing to meet the deadline or false statements may lead to penalties.

People to contact

If you have any questions concerning the issues in this GES NewsFlash, please
contact one of the GES professionals at our Deloitte offices as follows:

Srdjan Petrovic
Partner, Tax
spetrovic@deloittece.com

Mr. Svetislav V. Kostic, LLM
Director, Tax
skostic@deloittece.com

Tatjana Milenkovic
Manager ,Tax
tmilenkovic@deloittece.com

This NewsFlash information is also included in our biweekly GES newsletter, Global
InSight, which you will receive directly if you are on the central distribution list.

If you are not on the central distribution list and received this communication by some
other means, you can follow these few simple steps to be added to the central
distribution list:
e Goto the Deloitte subscriptions page on Deloitte.com.
e Enter your email address to login or create a profile.
e On the next page, enter your contact information and choose “Tax: Global
Insight” under Email Newsletters.

e Click “Save profile.”

Be sure to visit us at our website: www.deloitte.com/tax.

These materials and the information contained herein are intended to provide general information on a particular subject
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or subjects and are not an exhaustive treatment of such subject(s). Accordingly, the information in these materials is not
intended to constitute accounting, tax, legal, investment, consulting, or other professional advice or services. The
information is not intended to be relied upon as the sole basis for any decision which may affect you or your business.
Before making any decision or taking any action that might affect your personal finances or business, you should consult
a qualified professional adviser.

Your use of these materials and information contained therein is at your own risk, and you assume full responsibility and
risk of loss resulting from the use thereof. Deloitte Serbia will not be liable for any special, indirect, incidental,
consequential, or punitive damages or any other damages whatsoever, whether in an action of contract, statute, tort
(including, without limitation, negligence), or otherwise, relating to the use of these materials or the information contained
therein. If any of the foregoing is not fully enforceable for any reason, the remainder shall nonetheless continue to apply.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee and its
network of member firms, each of which is a legally separate and independent entity. Please see
http://www.deloitte.com/rs/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited
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© 2013 Deloitte Serbia. All rights reserved.


http://www.deloitte.com/rs/about

